	A. Higher mileage vehicles can extend the life of our petroleum reserves.
	
	B. Petroleum that is known to exist and that can be extracted at today’s prices, is called “reserves.”

	C. If we start to take global warming seriously, one way to decrease demand for petroleum is to tax it.
	
	D. The Law of Supply and Demand says that if Demand goes up and Supply remains constant or rises less quickly than Demand, then prices will rise.

	E. After increasing during the end of the twentieth century, petroleum reserves have recently begin to decline.
	
	F. Petroleum prices currently account for about twenty-five percent of gasoline prices.

	G. No one, of course, really knows how much petroleum there is in the ground, although petroleum geologists use many methods to estimate the amount.
	
	H. One way or another, it is likely that petroleum prices will continue to rise, and gasoline prices to follow.

	I. The Law of Supply and Demand assumes that there is effective competition, so that suppliers cannot conspire to raise prices by conspiracy.
	
	J. Petroleum experts, and the markets, expect the world petroleum supply to peak sometime during the first half of the twenty-first century.


