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Petroleum Supplies and Prices

New York Times Business Section, October 13, 2004, Pg C1, “Trinidad Becomes a Natural Gas Giant:” Trinidad’s economy is booming, thanks to exports of liquefied natural gas. Natural gas is chilled to around -250(F and shipped in supertankers. Exports grew 13% last year. In the American market, prices have risen from $2 per thousand cubic feet in 1999 to its current level of $7.

New York Times Business Section, October 13, 2004, Pg C11, “Concerns About Heating Fuel Push Oil Higher for a Time:” Building up stocks for winter heating oil drove up oil prices yesterday. This winter already looks as if it will be colder.

New York Times Business Section, October 16, 2004, Pg B4, “Greenspan Not Too Worried By the Rise in Energy Prices:” Alan Greenspan, chairman of the Federal Reserve, said that the long-term prospect for energy prices is reassuring.  Short-term, higher oil prices have reduced growth by about 0.75%. Greenspan said he was more worried by the higher prices for long-term delivery, about $35 per barrel, as opposed to remaining at a more normal $20 per barrel between 1990 and 2000. Greenspan said that current prices are the result of “an inceasing fear that existing reserves and productive capacity have become subject to potential geopolitical adversity. … These anxieties patently are not frivolous, given the stark reality evident in many areas of the world.” Greenspan remarked that, even as we pumped 250 billion barrels of oil over the last decade, reserves have grown by 100 billion barrels, even though we have found relatively few oil fields in recent years. Long-term, Greenspan sees higher prices leading to the discovery of new reserves, greater energy efficiency and the development of alternative sources. Quoting Greenspan again, “If history is any guide, oil will eventually be overtaken by less-costly alternatives well before conventional oil reserves run out.”

Finding Natural Gas Usage and Price on Your Bill
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DAYS BILLED 35

DUE DATE 01/19/04
250 GAS RESIOENTIAL SERVICE

BEGIN END READ ENERGY

LOCATION READ READ TYPE USE  UNIT
21 4704 ELMHURST AVE 4373 4531 EST 158 CCF

TOTAL METERED ENERGY USE 158 CCF

cas CCF: Hundreds of Cubic Feet

CUSTOMER CHARGE $7.50

COST OF GAS 158 CCF @ 485.48
DISTRIBUTION CHARGE 158 CCF @ 0.142785 $22.56
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